KAILASH B. GOEL & CO.
CHARTERED ACCOUNTANTS.

70 Ganesh Chandra Avenue, 1st Floor, Kolkata 700 013. Tele-Fax 22151938 Email kbgeco@yahoo.co.in

LIMITED REVIEW REPORT TO
THE BOARD OF DIRECTORS OF
STAR FERRO & CEMENT LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial Results of Star Ferro & Cement
Limited. (“the Company”) for the nine months and quarter ended 31 December, 2014 ("the Statement”),
being submitted by the Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter
Group Shareholding” which have been traced from the disclosures made by the management and have
not been reviewed by us, This statement is the responsibility of the Company’s management and has
been approved by the Board Of Directors. Qur responsibility is to issue a report on these financial
statements based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Tnformation Performed by the Independent Auditor of the
Enlity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
specified under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in termis
of Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstatement. '

For Kailash B. Goel & Co.
Firm Registration No. 322460E
Chartered Accountants
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CA Arun Kumar Sharma

Partner
Membership No. - 057329
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Place: Kolkata
Date: 20th January, 2015




' STAR FERRO AND CEMENT LIMITED
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Cite: (273100201 1P COORSES
PART I {Tin Lacs)
Quarter -
. anded " NE
. 31.12.2014_ a2l
. Unaudited,
{a) Net Sales/incomea from Operationg {Met of Excise Duty} 2,377.01 2,946,989 1-_ 4,026.45 B,576.93 9,954 .35 14,5458.60
{b) Other Dperating Income 3.11 .00 6.23 15.85 2277 2891
Total Income from Operations (Net) 2,280.12 2,952,099 4,033.44 8,582.78 8,977,13 14,577.51
2 | Expenses
3. Cost of Materfals consumed £53.26 904,79 939,99 265768 3,019,41 4,374.75
b. Changes in Inventories of finished goods, wark-in-progress .
and stack -in-trade [648.79) {23.32} [18.75} 1565.73) 513.41 82631
c. Employee benefits expenscs 163.12 135.51 165.14 454.45 414.156 516.76
d. Depreciation and amortisatlon expense 138.18 35.89 123,45 411.70 368.64 480,46
& Dther expenses 1,660.67 1AGG.86 1,556.87 4,786.16 4,629.91 5,752.99
Total expenses 2,166.43 2,527.73 2,766.67 7,740.27 8,945.53 12,951.27
2 Profit frem Operations, before ether income, finance costs and
exceptional items (1-2) 113.69 425.26 1,266.77 852.51 1,031.60 1,626.23
4 | Other Income - 0.02 0.01 4.82 0.13 741,35
5 Profit from ordinary activities hefore finance costs and
exceptional items (3+4) 113.69 425.28 1,266.78 857.33 1,031.73 2,367.58
6 | Finance costs 30,50 103.27 | 92.65 23166 311.42 39957
7 Profit from ardinary activities after finance costs but before
exceptional items (5-6) &3.19 322.01 1,174,13 625.67 72031 1,963.01
2 | Fxceptional iterms 1.08 {28.49) - 127.42] - 9.56
9 | Prafit/[Loss] from ordinary activities befare tax {7-5] 84.26 293,51 1,174.13 598.26 720.31 1,977.57
10 | Tax expense 1572 [8.04) 3583.90 39.09 237.35 A404,34
11 | Net Profit/[Loss) from ordinary activities after tax { 9-10) 68,54 301.55 790.23 559.17 432.96 1,573.23
12 | Extravedinary items - - - -
13 | Met Profit/{Loss) for the period (11-12} 68.54 A01.55 790,23 559.17 4B2.96 1,573.23
14 | shave af profit/(loss) of associztes - - - -
i3 [ Minority interest - - - R
15 Met Profitf(Loss) after taxes, minority interest and shares of
profit/{ioss) of associates {13-14-15) £8.54 301.55 780.23 559.17 482.96 1,573.23
17 a.} Paid up Cquizy Share Capital { Face value af Re. 1/- each) 222173 227173 292173 227173 2,201.73 222173
b} Share Capitat Poncing Allokment - - - - - .
18 | Rescrves excluding Revaluation Rosarves 9,679,681 8,611.07 B.872.13 967361 2.872.13 4,223.23
19 | Earnings Per Shara [EPS] - (not annualised) Rs.
- Basic 0.063 a,14 0.36 0.25 0.22 0.71
- Diluted 0.03 0.14 036 0.25 0.22 0,71
Faca Value of Shares Re. 1/-
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PART Il

Select Information for the Quarter and Nine Months ended 31st December, 2014

31172014
Unaudited

PARTICULARS OF SHAREHOLDING

1 | Public sharehalding
-Mumber of Shares 73313344 73336269 61243613 73313344 60243613 B4687214
-Percentage of sharehalding 33.00 3301 27.12 33.04 2712 2912
2 jPromoter and Promoter Graup Shareholding
Plodged /Encumberod
[ | -Number of Shares 3000000 3060000 3000000 3000009 3000000 3000000
-Percentage of shares(as a % of the tatal sharehalding of
prametar and promoter group) 2.02 2.02 1.55 2.02 1.85 1.90
-Parcertage of shares (s a % of the tatal sharc capital of the
Company) ) 1.35 1.38 1.35 135 1.35 1.35
Non-Encumbered
=Numhber of Shares 145859646 145836721 158923377 145855646 158939377 154485676
-Percentage of shares(as a % of tho total shareholding of :
promotar and promotar group) 97.58 G7.98 58.15 97.98 48.15 58.10
-Percentage of shares {as 7 % of the total share capital of the
Campany} 65.65 5,64 71.53 65 65 71.53 £9.53
INVESTOR COMPLAINTS Quarter ended
31122014
B
Panding at the beginning of the quarter il
Received during the yuarter il
Disposed uf during the quarter Nil
Remainieg unresalved a1 the end of the quarter il




PARTICUEARS |

Segment Revenue {Net)
la} Ferro Alloys 2,277.01 2,947.00 4,026.45 B,576.93 9,854,356 14,548.60
ib) Power : )

Eaternal Sales Rovenue - - - - -

Inter Segrnent Revenus . 553.94 1.4586.42 1,156.57 3,545.7% 3.538.93 4,5916.81
Total Segment Revenue 2,830.96 4,433.11 5,183.02 12,122,272 13,493.259 19,465.81
Less : Inter 5egment Revenue 553,54 1,486.42 1,156.57 3,545.75 3,538,593 4,916.81
Met Sales/Income from Cperations . ’ 2.277.01 2,947.00 4,026.45 8,576.93 9,954.36 . 14,548.60

2 | Segment Results (Profit/{Loss) Before Tax & Finance Cost)
(8] Ferio Allays 110.33 {211.49) 922,43 {235.35]) 190.67 501.33
{h) Fower 90.75 6ho.24 355.41 1,233.50 274.97 1,235.65
Total 201.08 457.75 1,277.84 995,15 | 1,085.64 1,737.58
Less ; Finance Costs a0.50 163.27 92.65 231.65 31142 399.57
Add 1 Unallocable (Expenses)/income net of unallocabla 1168.24]
Income/expenses [86.33) [60.97) {11.06) ) (33.91} 639,56
Tatal Profit/|Loss) Before Tax 84.26 293.51 1,174.13 . 598.26 720,31 1,977.57
3 | Capital Employed (Segment Assets less 5 gl Liabllities)

(7] Ferra Alloys 4,655.15 4,556.27 7,564,086 4,655.15 7,564.08 5,362.82
{h) Pawer 1,751.26 1,841.50 2,5249.80 1,751.26 3,529.80 2,535,865
() Others 5,494.94 5,335.03 - 5,494.94 - 3.548.43
Total 11,901.34 11,832.80 11,082,586 11,501.34 11,083.86 11,450.96

NOTES TO STANDALONE EINANCIAL RESULTS:

1 The abowe rasult has been roviewsd by the Audit Committee and approved by the Board of Directars at their mecting hefd on 20th January, 2015, Limited Reviow of the above
results has been carried aut by the Statutory Auditor of the Company.

2 The figures for the quarter ended 31st December, 2014 are the balancing figures being difference between the unaudited figures in respect of nine months enced 31st December,
2014 and the half year enved unaudited figures upta 30th September, 2014 which were subject ta fimited review,

3 Figures of the previous parfod have been regrouped and reclassified to confirm to the dassificatian of current pericd, where necessary.
4 Standalone residts for the gquarter ended 31st December, 2014 includes exceptional item tawards Ios5 on sale of fixed assets of Rs. 27.42 Lacs.

5 The Evard of Dircctors at its mesting held an 25th August, 2014 approved the Scheme of Demerger of the Company's Ferro Alloy division to its wholly owned subsidiary Shyam
Century Ferrous Limited, The Scheme has been approves by the Securities and Exchange Board of india and NOCs have been roceived from the Stock Exchanges. The proposad
scheme will come inte efect from the appointed date l.e., Lst April, 2014, subject to receipt of appravals of the regulatory authorities, High Court and the shareholders. The Court
convened meeting of Equity Sharehalders is scheduled to be held on 29tk January, 2015 at the registered office,

“Far Star Ferre and Cement Limited
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PART |

Statement of Unaudited Finangial Resulis for the Quarter and Nine Months ended 31st December,

2014

[»F ;
Quarte ark MONTHS ENDED
o1 ended . ehde_d_
. 31322014 - |1 30.08.3014
Urisudited " | ‘Unaudited i
t [ {a) Met Sales/Income fram Operations (Met of Fxcise Duty) 35,986.90 28,146,685 33,518.29 100,742,356 73,100.30 117,144.29
Ik} Other Operating Income 106,15 7203 13.80 18033 158,25 193.03
Total Incoma from Operations [Net) 36,093.05 29,218.68 33,532.00 100,923,25 79,259.59 117,337.32
2 | Expansas
3. _Cost of Materfals consymed 5,609,224 4,913.01 £,752.82 15,632.21 15,265.42 20,956,52
b, Purchase of Traded Goods 759,50 239.1% - 1,128.16 - R
. Changes in Inventories of finished goads, work-in-progress and (3,202.91)
stock -in-trade T 1,9587.30 {2,434.17) [2,476.74) [1,762.11) [775.93)
d. Employer bencfits EXJEnsn 2,613,609 2,534.25 1,992.63 728520 5,630.84 7,857.68
B Depreciation and amortisation Cxpense 5.653.25 5,565.08 4,033.02 16,785.45 12,091.60 16,163.64
f. Othor EXPCNses 18,326.34 14,029.07 18,105.32 49,932.22 46,411 3% 63,803.87
Total expanses 29,669.42 29,268.42 28,475,562 §8,352.50 77,687.14 108,005.78
3 Profit from Operations, befare other incoms, finance costs and
guceptional items {1-2} 6,423.63 {49.21) 5,056.47 12,570.75 1,572.4% 9,331.55
4 | Other Income 5217 21.42 72.28 171.41 27442 236,74
. Profit from ordinary activities before finance casts ang
exceptional items {3+4) 6,505.80 [28.39) 5,128.75 12,742.18 1,846.57 9,568.28
b | Finance costs 2,369.87 2, 182.0% 2,263.46 6,960.18 6,606.05 £,721.20
7 Profit from ordinary activities after finance costs but before
exceptional items (5-6) 4,135,594 (2,210.48) 2,860.29 5,781.98 4,759.48) 847.08
8 | Exceptional items 74,59 (133.67) 81.40 [52.40) 2681.73 87.46
9 | Profit/{Loss) from ordlnary activities before tax [ 7-8) 4,215.33 {2,344.15} 2,941,469 5,729.58 (5,021.21) 759.62
10 | Tax expense 208,45 276.04 23377 707497 {158.60) 270.80
11 ; Net Proflt/{Loss) fram ordinary activities after tax { 9-10) 3,907.38 {2,620.19) 2,707.92 502161 14,862.61} © 488.52
12 | Cxtraardinary items - - . - _
13 | Net Profit/{Loss) for the period [11.12) 3,907.38 (2,620.19} 2,707.82 5,021.61 {4,862.61) 488.82
14 | Share of profit/(loss) of associatas - N -
15 | Minasity interest 1088.10 1872.89) 52551 1.248.79 {1,675.43) (223.63)
16 Net Profit/{Loss) after taxes, minority interest and sharas of
profit/iloss) of associates [13-14-15) 2,819.28 {1,747.31) 2,182.41 3,772.82 (3,186.18) 612,44
17 | #1Paid up Equity Share Capital { Face valus of Re. 1/- each) 2,221.73 222173 2.221.73 2,221.73 222173 2,221.73
by Share Capital Ponding allatment - -
18 | Rescrves excluding Aevaluation Rescrves 52,606,556 ©6,789.43 63,863.64 £9,606.55 63,863.64 66,411.35
19 | Earnings Per Share {EPS) - {not annualised) Rs.
- Basic 1.27 [0.739) 0.98 170 {1.43) 0.28
- Diluted 127 {0.78) 0.92 1.70 (1.43) 0.28
Faca Value of Shares Ra, 1/-




Select Infarmation for the Quarter and Nine Months ended 315t Qecernb

Unaudited: |

y Audlted
A_| PARTICULARS OF SHAREHOLDING
Z Publicsharehnlding
[ | -Number of Shares 73313344 73336284 602423613 73313344 60243613 G4687314
] -Percentageafshareholding 33.00 33.01 2712 33.00 27.12 2912
| 2 |

Promoter and Pramoter Graup Shareholding
Pledeed /Encurmbered : .
-Number of Sharos 3000000 3000000 3000003 3000000 3000000 3003304

. . — ]

]

-Percentage of shares{as a % of the total sharehalding of
| |promater and promoter group) 2.02 2,02 185 2.02 1.85 1.0
-Percentage of shares {as a % of the tota] share capital of the
. |Company} 1.35 1.15 1.35 135 1.35 1.35
___M-Encumbered T 7
T -Numbor of Shares | 3ds85onds 145836721 158325377 145855646 158929377 154485676
| -Percentage of shares(as a % of the total shareholding of :
Promoter and promoter group) 97.92 27.98 93,15 97.98 498.15 98.10
| -Percentage of shares (as a % of the tatal share capital of the
Company) G565 . 65.64 71.53 £65.65 71.53 53.53

INVESTOR COMPLAINTS Quarter ended

31.12.2014
B
]Pcndjng atthe beginning of the quarter M
Received during the guarter NIl
Disposed of during the ouarter HH
Remaining unresolved at the end of the guarter Wil




Segment Revenue [MNet)

[a) Ferra Aloys 2,277.01 2,867.63 4,026.44 8,576.93 %,954.36 14,548.60
[b) Power

External Sales Revenye 13.25 37.44 - 68,08 - -
Intar Segment Revenus 290478 3,519.62 3,536.31 103,159.08 11,390.98 12,192.40
ic} Cemant 33,626.64 26,241.55 26,491.85 92,097.33 69,145 04 102,585 69
Total Segment Revenye - 3%,801.68 32,666.27 37,054.60 110,901.44 90,491 28 123,336.69
Less ; Inter Segment Rovenuc 2,904.78 3,519.62 3,536.21 10,155.08 11,330.93 12,152.40
Net Sales/Income fram Operations 35, 986,90 29,14E.66 33,518.29 100,742.36 79,100.30 117,144.29
2 | Segment Results {Profit/{Loss) Before Tax & Finance Cost}
ta) Forre Allgys 110.33 {211,454 | 022.42 1235.36) 190.66 1,636.20
(B Power 913,14 1,141.25 1,401,589 3,0530.37 2,300.49 1,230.81
o) Cement R 5,460.53 [BR1.47) 1,3206.89 10,011.00 {719.42) 6,213.17
Total ©,490.40 55.41 5,631.20 12,826.01 1,771,73 9,686.18
Less : Finance Costs 2,369,835 2.182.09 2,265.46 6,960.17 5, 606,05 8,721.20
Add ; Unallocabla {Expenses]fincome net af unallacabie ) . .
Income/expenses 95,29 1230.48) 1421.05) {136,265} [186.8%) {205,326}
Total Profit/{Loss) Before Tax 4,215,83 {2,344.15) 2,941.68 5,729.58 {5,021.21] 7559.62
3 | Capital Employed | Segment Assats (ase Segment Liahilltios}

1a] Ferre Alloys 4,638.67 4,542.97 7,5364.06 4,632.67 7,564,060 5,362,889
ib} Power i 11,887 31 12,101.96 |~ 1104881 11,887,31 11,048.31 11,536.63
¢l Cement £0,575.44 76,412.35 71,109.60 30,575.44 71,109.50 77,783,556
(¢} Others 1,280.79 1,399.71 - 1,260,709 - [£30.35)
Total 98,362.22 94,456.98 89,722.47 98,362.22 89,722.47 93,918.21

NOTES TO CONSOLIDATED FINANCIAL RESLILTS:

1 The above result has been reviewsd by the Audit Committae and Appraved by the Board of Directors at thejr meating hold on 20th lanuary, 2015,

2024 and the half year ended unaudited figures uptn 30th September, 2014 .

3 The consafidaten rosult include results of subsidiaries Camant Manufacturing Campany Limited [CRCL), Star Cement Weghalaya Limited [sCai),
Private Limited (MTEPL), Meghalayva Power Limited {MPL), ME Hills Hydro Lte, {MEHL] and Shyam Century Ferrous Limlted {SCFLY,

leng term foreign curroncy manetary items, in so far as they relate ta the acquisition of depreciable capital assets, over the balance life of such ass

5 Figures of the previaus pericd have beon regrauped and reclassified to confirm to the classification of current period, where necessary.

f) Y %
T Ll

Flace-¥nolkata Sajian Bhajanka
Date-20th Janvary, 2015 Lhairman

2 Trefigures for the querter ended 315t Docember, 2014 are the balancing figurcs being difference between the unaudited figures it respect of ning manths ended 31st Decembar,

Megha Techrdcal & Engineers

4 In previous year, in line with the Notification datag 29th Decernber, 2001 issued Ay the MEA, CMCL, SCML and MPL have selected the option given in paragraph 464 of the
Accounting Standard-11 “The Effects af Changes in Foreign Exchange Rates®, accordingly, the depraciated portian of net fareign exchange {gain)/ Ioss @rising on revaluation on
ets, The depreciated portion of

net fareign exchange (gain)/loss on such lone term forefgn currency manetary iteas far the guarter ended 315 December 2014 fs 433.65 Lacs and far the vear ended 315t March,
2014 is A5, 18,50 Lacs. The unamaortised partion carried farward as at 31st December, 2014 is Rs.4788.60 Lacs {31st March, 2014 is fs. 3,756.60 Lacs)

Far Star Ferro and Cement Limited




